DIMENSIONAL QUICK TAKE LB DimenSiOnaI

The Market and US Presidential Elections

HYPOTHETICAL GROWTH OF $1 INVESTED IN THE S&P 500 INDEX
1926-2023

$10,000

$1,000
$100
$10 ‘.lll‘

1926 1929 1933 1945 1953 1961 1963 1969 1974 1977 1981 1989 1993 2001 2009 2017 2021

It's natural for investors to look for a connection
between who wins the White House and which
way stocks will go. But regardless who wins,
nearly a century of returns shows that stocks
have trended upward.

+ Shareholders are investing in companies,
which focus on serving their customers
and growing their businesses, regardless of
who is in the White House.

« US presidents may have an impact on
market returns, but so do many other
factors-the actions of foreign leaders,
interest rate changes, changing oil prices,
and technological advances, just to
name a few.

Stocks have rewarded
disciplined investors for decades,
through both Democratic and

Republican presidencies.



In USD. Growth of wealth shows the growth of a hypothetical investment of $1 in the securities in the S&P 500 index. S&P data © 2023 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved.
Data presented in the growth of wealth chart is hypothetical and assumes reinvestment of income and no transaction costs or taxes. The chart s for illustrative purposes only and is not indicative of any investment.
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